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No need to change inflation
target of 2-6%, says RBI Guv

‘Oct print to be
lower than 7%’

PTI B NEW DELHI

BI Governor Shaktikanta

as on Saturday said there

was no need to change the

inflation target despite the cen-

tral bank’s failure to keep it

below the 6 per cent upper tol-

erance level for 9 consecutive

months while exuding confi-

dence that the October print
will be less than 7 per cent.

Inflation has been trending
above the RBI’s upper tolerance
level of 6 per cent since January
this year.

The Reserve Bank of India
(RBI) Act mandates that in the
case of the inflation target not
being met for three consecutive
quarters, the central bank has
to submit a report to the gov-
ernment explaining the reasons
and detail the remedial actions

it will be taking to check the
price rise.

Earlier this month, a spe-
cial meeting of the Monetary
Policy Committee (MPC) was
held to finalise the report
explaining the reasons for miss-
ing the inflation target for
three quarters.

This was the first time
since the onset of the Monetary
Policy Framework which came
into effect in 2016 that the RBI
explained its actions in a report

to the government. Speaking at
the HT Leadership Summit on
Saturday, Das said there is no
need to change the goal post for
inflation targeting as higher
than 6 per cent inflation would
hurt growth.

As per the mandate given
to the Reserve Bank by the
Union Government, the central
bank is required to ensure that
retail inflation remains at 4 per
cent with a margin of 2 per cent
on either side.

India likely to remain
fastest growing major
economy: Shaktikanta

PTI W NEW DELHI

eserve Bank Governor

Shaktikanta Das on
Saturday exuded confidence
that India will continue to be
the fastest growing major econ-
omy with a likely growth rate
of 7 per cent in 2022-23 on the
back of strong macroeconom-
ic fundamentals and financial
sector stability.

Speaking at the HT
Leadership Summit 2022, Das
emphasised that the country’s
economy remains resilient,
supported by the banking and
non-banking sectors.

Das said the entire world
has withstood multiple shocks.
“I call it triple shocks of Covid-
19 pandemic, then the war in
Ukraine, and now the financial
market turmoil”

The Governor said the
financial market turmoil is
mainly emanating from the
synchronised monetary policy

tightening across the world by
central banks, especially those
in advanced countries, led by
the US Fed, and the spillovers
are being felt by the emerging
market economies, including
India.

He further said in this
kind of successive turmoils,
European Union is facing a
recession situation, but there
are possibilities that it will
avoid that. The US is holding
stable, but there are other
countries where the growth has
slowed down.

“So far as India is con-
cerned, economy, overall
macroeconomic fundamentals,
the financial sector stability, all
these aspects remain resilient.
The banking sector that is the
financial sector is stable
because of all the parameters
with regard to banking or the
non-banking lenders or the
other major financial sector
players,” he said.
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India-US trade may reach
$500-600 bn by 2030: Goyal

PTI W NEW DELHI

Commerce and Industry
Minister Piyush Goyal on
Saturday exuded confidence
that the India-US bilateral
trade in goods and services will
reach USD 500-600 billion by
2030 as their relation continues
to strengthen.

The trade between the two
countries stands at about USD
175 billion at present.

On whether India will join
the trade pillar of 14-member
Indo-Pacific  Economic
Framework for Prosperity
(IPEF), Goyal said it would
depend on what India will get
in return.

While 13 member coun-
tries have joined all four sub-
jects — trade, supply chains,
clean economy and fair econ-
omy— under IPEF, India has
opted out of the trade pillar as
of now. It has joined the other
three subjects.

“With regard to joining the

RITES Sept qtr PAT
drops 20% to %140 cr

PTI M NEW DELHI

RITES Ltd, a public sector
transport consultancy and
engineering firm, has reported
19.6 per cent decline in con-
solidated profit after tax (PAT)
at ¥140.20 crore for September
quarter 2022-23.

The company had logged a
PAT of 174.49 crore in the
year-ago period, RITES said in
a BSE filing on Friday.

Income dropped to
%684.30 crore from <788.85
crore in the year-ago period.

“The trend of sequential
growth as also seen vis-a-vis H1
(April-September) of the pre-
vious year continues despite a
dip in the export stream of rev-
enue.

“The results reiterate our
core strength and the USP
(unique selling point) of hav-
ing a diversified business port-
folio,” Chairman and Managing
Director Rahul Mithal said.

RITES is a miniratna pub-
lic sector enterprise and a lead-
ing player in the transport
consultancy and engineering
sector in the country.

IREDA Sept qtr
profit rises 67%
to 3184 crore

PTI W NEW DELHI

he Indian Renewable

Energy Development
Agency (IREDA) on Saturday
posted 67 per cent jump in net
profit at I184.30 crore for
September quarter 2022-23,
mainly due to higher revenues.

In the year-ago period, the
profit after tax was 110.27
crore, according to a state-
ment from Ministry of New &
Renewable Energy.

Gross income rose to
%791.56 crore from ¥682.94
crore. IREDA’s Net Non-
Performing Assets (bad loans)
were reduced to 2.72 per cent
in the quarter under review
from 4.87 per cent in the same

period a year ago.

Letter No. : 8214/58 C-03/2022

E-Tender Notice

The Superintending Engineer, 3rd Circle, Public Works Department Pithoragarh invites tender
through E-Tendering (Two Bid System) in anticipation of Sanction on behalf of Hon’ble Governor of
Uttarakhand for following works. All other information will be available from date 22-11-2022 at 5.00 Pm
onward on website hitp://www.uktenders.gov.in

Office of the Superintending Engineer

@) 3" Circle, Public Works Department, Pithoragarh

E-Mail : sepwdpth@rediffmail.com
Dated : 11/11/2022

Sl. Name of Work Cost of | Earnest| Validity | Period of Contractor’s
No. Tender | Money |of Tender| Completion Category of
(inRs.) | (inLac)| (day) (months) Registration

1 2 3 4 5 6 7
Improvement and painting work Category ‘B’ and
of Tawaghat - Thanidhar motor Above for Road
road in assembly Dharchula of 5000.00 works in any

1 R +18% | 530 120 12 State Govt./ Govt.
District Pithoragarh (Km 1.00 to| GsT of India/
Km 5.00) under State sector Govt. undertaking

CIN: L50102UP1982PLC015532
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PASUPATI ACRYLON LIMITED

Regd. Office : Kashipur Road, Thakurdwara, Distt. Moradabad (U.P)
Corp. Office : M-14, Connaught Circus (Middle Circle), New Delhi-110 001
Tel. No. : 91-11-47627400, Fax No : 91-11-47627497
E-mail : delhi@pasupatiacrylon.com; Website : www.pasupatiacrylon.com

@

Quaity Assured Comparty
150-9001

(Rs. in Crores)

UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2022
Sl PARTICULARS Quarter Ended Half Year Ended |Year Ended
No (Un-audited (Un-audited) (Audited)
30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.202230.09.2021| 31.03.2022
Reviewed | Reviewed | Reviewed | Reviewed | Reviewed |  (Audited)

1. |Total Income from operations 208.41 252.46 178.09 460.87 301.86 784.27
2. | Net Profit for the period (before Tax, Exceptional and /

or Extraordinary items) 5.77 14.69 18.45 20.46 40.92 61.83
3. | Net Profit for the period before tax (after Exceptional

andfor Extraordinary items) 5.77 14.69 18.45 20.46 40.92 61.83
4. | Net Profit for the period after tax (after Exceptional

and/or Extraordinary items) 4.32 10.93 1378 16.25 30.42 45.89
5. | Total comprehensive income for the period (Comprising

Profit for the period (after tax) and other comprehensive

income (after tax) 4.35 10.99 13.89 15.34 30.64 46.05
6. | Paid up Equity Share Capital (Face Value Rs.10/-) 89.14 89.14 89.14 89.14 89.14 89.14
7. | Other Equity (excluding Revaluation Reserve) - - - - - 190.38
8. | Earnings Per Share (Rs.10/- each )

Basic : 0.48 1.23 1.55 1.71 3.41 5.15

Diluted : 0.48 1.23 1.55 1.71 34 515

(www.nseindia.com).

Place : New Delhi
Date : 12" November, 2022

NOTE : The above is an extract of the detailed format of quartery Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available
on the Company’s Website (www.pasupatiacrylon.com) and BSE Limited (www.bseindia.com) and National Stock exchange of India Limited

for Pasupati Acrylen Ltd.
(Sd.f)

Vineet Jain

Managing Director

MEYER APPAREL LIMITED

CIN : L18101HR1993PLC032010

Regd. Office : 3 & 4, Mustil No. 19, Killa No.-5, opposite Tata Consultancy N.H.-8, Village Narsingh Pur, Gurugram-122004 (Haryana) India
TEL: 91-9953696941, EMAIL: info@meyerapparel.com, WEBSITE: www.meyerapparel.com
EXTRACT OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2022

Place : Gurugram
Dated: 12" November 2022

Rs. In Lakh
Quarter Ended Nine Month Ended |Year Ended
Sl Particulars September| September | June | September | September|  March
No.| 30,2022 | 30,2021 30,2022 | 30,2022 30, 2021 31,2022
Un-audited | Un-audited | Un-audited| Un-audited | Un-audited| Audited
1| Total income from operations 94.38 228.05 128.84 223.22 271.59 503.56
2 | Net Profit/ (Loss) for the period (43.80) 521 (12.52) (56.32) (1521) | (106.88)
(before Tax, Exceptional and/or Extraordinary items)
3 | Net Profit / (Loss) for the period before Tax (43.80) 5.21 (12.52) (56.32) (15.21) | (106.88)
(after Exceptional and/or Extraordinary items)
4 | Net Profit / (Loss) for the period after Tax (43.80) 521 (12.52) (56.32) (15.21) | (106.88)
(after Exceptional and/or Extracrdinary items)
5 | Total Comprehensive Income for the period (44.21) 5.05 (12.37) (56.58) (14.95) (106.35)
[Comprising Profit / (Loss) for the period (after Tax) and
other Comprehensive income (after Tax)]
6 | Paid up Equity share capital (Face Value of Rs. 3/- each)| 2,426.67 | 2,426.67 | 2,426.67 | 2,426.67 | 2,426.67 | 2426.67
7 | Other Equity (5,246.45)
8 | Earnings Per Share {of Re. 3/- each}
Basic (0.05) 0.01 {0.02) (0.07) {0.02) (0.13)
Diluted (0.05) 0.01 {0.02) {0.07) {0.02) (0.13)
NOTES:

1. These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. The above financial
results of the Company for the quarter and half year ended September 30, 2022 has been reviewed by the Audit committee and approved by the Board
of Directors at their meeting held on 12" November, 2022

2. Theaboveis anextract of the detailed format of un-audited quarterly and half-yearly financial Results filed with the Stock Exchange under Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full format of the un-audited quarterly and half-yearly
Financial Resultis available on the Stock Exchange's website : www.bseindia.comand also on the Company's website, namely : www.meyerapparel.com.

For and on behalf of the Board

Gajender Kumar Sharma
CFO & Whole Time Director

T, BPM firms

Increase in hiring intent in
next six months: Survey

PTI W MUMBAI

With IT and business
process management
(BPM) sectors witnessing a
slump in hiring in September
due to margin pressures, a
study has revealed that 51 per
cent respondents believe that
there would be an increase in
hiring intent in the next six
months.

However, around one-third
(34 per cent) respondents said
there is going to be a decline in
the hiring intent, while 15 per
cent believe that it would be
business as usual, according to
the CIEL HR study.

The study is based on an
online survey of 10,00,000
employees working in top 50
IT/BPM companies operating
in India.

During the pandemic
years, IT companies had hired
massively to address the surge
in demand driven by the wave
of digital transformation across
the globe, it noted.

Now that the demand has
subsided, the companies are
‘rightsizing’ again, it said.

0 see

The study further revealed
that the level of optimism in
hiring intent was found high-
er among the respondents of
smaller companies.

On the other hand, the
majority of respondents from
mid and large sized companies
seemed to be more pessimistic
about the hiring outlook.

On the job front, the study
found that Bengaluru remained
the ‘hottest destination for IT
and BPM talent, with 28 per
cent of job postings for this
region, followed by Delhi (14
per cent), Hyderabad (13 per
cent) and Pune (12 per cent).

Out of the total job post-
ings, foreign MNCs accounted
for around 66 per cent of the
jobs while Indian MNCs
accounted for 18 per cent.

NORTHERN RAILWAY

Engagement of CMP/GDMO/Specialist over

and above present strength for NRDH/DLI.

Aurobindo
Pharma Q2 net
drops 41 pc to
3409 crore

PTI W NEW DELHI

Aurobindo Pharma on
Saturday reported a 41 per
cent decline in its consolidat-
ed net profit at T409 crore for
the second quarter ended
September 30, 2022.

The Hyderabad-based
drug firm had posted a net
profit of 697 crore in the
July-September period of last
fiscal. Revenue from opera-
tions also declined to ¥5,739
crore in the September quarter
as against 35,942 crore in the
year-ago period.

Aurobindo Pharma Vice-
Chairman and Managing
Director K Nithyananda Reddy
said the company’s second
quarter performance was sub-
dued, mainly due to macro-
environment factors and high-
er competitive intensity for
some products in the US.

“However, we are confident
that our robust pipeline of new
products will provide impetus to
the future growth trajectory; he
added. Reddy noted that com-
pany’s continued focus on
biosimilars, R&D, innovation
and increasing manufacturing
capacity will enhance its product
offerings in various markets.

.
trade pillar of IPEF, India
decides its strategy on its own
terms...If you want binding
commitments (from India) on
different subjects, tell me what
Tam getting in return. It has to
be good for my people and my
country. What you give me in
return will determine whether
I will join the trade pillar. You
negotiate and if we see some
advantage, then we will join.

“India and the US relations
are continuously improving
and strengthening and today
we have a bilateral trade of
about USD 175 billion (exports
and imports of goods and ser-
vices). I believe that in the com-
ing 7-8 years , it will be USD

BUSINESS BRIEF

INOX GREEN ENERGY TO BECOME DEBT-FREE FIRM IN "23
Inox Green Energy Services Limited, one of the major wind power
operation and maintenance service providers within India, will be
debt free going forward. The company has 900 crore total debt as
on June 30, 2022. Company’s net debt after adjusting cash and cash
equivalent of 2100 crore as on June 30, 2022 comes to I800 crore.
Around %300 crore will be realized by sell of SPV “Nani Virani Wind
Energy Private Limited”, which would be utilize towards repayment /
prepayment of debt. Company plans to utilize net proceed from fresh
issue towards repayment and/or pre-payment, in full or part, of
certain borrowings availed by our Company including redemption of
Secured NCDs in full aggregating up to %370 crore.

The balance total debt amountsto 2130 Crore which company plans
to repay through internal accrual which it expects to realize as a
result of high EBIDTA margin in the range of 47-54% during the
fiscal 2020, 2021, 2022 and also the fact that reduction in debt will
curtail interest cost thereby assisting in enhancing internal accruals

further.

New Delhi: NTPC’s
performance, work culture and
progress has been
commendable. We have not let
there be any power crisis even
in trying times, said Shri R K
Singh Hon’ble Union Minister
(Power, New & Renewable
Energy) congratulating NTPC on
its 48th Raising Day function.

NTPC’S PERFORMANCE, PROGRESS COMMENDABLE: MIN

Singh was speaking on the occasion of NTPC’s Raising Day
addressing the gathering including the senior management of NTPC
at Siri Fort, New Delhi and other dignitaries along with the employees
and their family members. In his address, Singh emphasised that
economic growth cannot sustain without energy and stated that
demand for energy is growing at a rapid pace and we need to be at
par with the pace of growth. Singh also stressed on the importance
of critical decision making, attracting bright and young minds and
encouraging them to take risk and think out of the box. While
addressing the gathering consisting of NTPCians from across the
country, Shri Gurdeep Singh, CMD, NTPC acknowledged the efforts

500-600 billion by 2030, when
our exports in goods and ser-
vices will be USD 2 trillion
each,” Goyal said.

He was speaking at the
Hindustan Times Leadership
Summit 2022.

On a free trade agreement
with the US, the minister said
America is not looking for a
new trade pact with any coun-
try. The US is looking at India
as its friend and a trusted part-
ner, he added.

The IPEF was launched
jointly by the US and other
partner countries of the Indo-
Pacific region on May 23 in
Tokyo. The 14 IPEF partners
represent 40 per cent of the
global GDP and 28 per cent of
global goods and services trade.

The members include the
US, Australia, Brunei
Darussalam, Fiji, India,
Indonesia, Japan, Korea,
Malaysia, New Zealand, the
Philippines,  Singapore,
Thailand, and Vietnam.

of every NTPCian and said, “We started our journey in 1975. In these
47 years we have accomplished a successful journey. My thanks to
everyone who has contributed to our growth directly or indirectly.

Applications are

Railway, Divisional
advertisement with VACANCY

No.

invited from eligible candidates for
Engagement of Contract Medical Practitioner (CMP) at Northern
Hospital,

format of application form is available on Northern Railway
website https://nr.indianrailways.gov.in Delhi Division.
NR-DLIOPERS (GENL)/466/2020-0O/0
DPO/A/DLI/NR/22409/P-9(Gaz) Date : 12.11.2022

Division Personnel Officer/DLI

Delhi Division. Detailed
STATUS, terms & conditions,
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Vihar, Ghaziabad, U.P. vide
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Dear Members,

As you are aware Hon'ble High Court, Delhi has temporarily
prohibited the business of Society from 22.03.2022 and in
pursuance with the order neither any deposit is being
accepted by the Society nor any new member is being made
by the Society since 22.03.2022. But some mischievous
persons have issued a circular in social media, misusing
Sahara India Pariwar's letter head with forged signature of
Saharasri by using the name of Society for adding more and
more members in the Society, mentioning more and more
benefits, which has no relation with the Society and
Saharasri as he is not having any position in Society and is
being circulated for committing fraud. A complaint has
been filed in the National Cyber Crime Branch in this regard.

In the same context it is hereby informed that as soon as the
Hon'ble High Court, Delhi lifts the prohibition from the
Society, the Society will inform by its legal resources to
accept new deposits from its esteemed members.

(Managing Director)
Sahara Credit Co-operative Society Limited
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PUBLIC NOTICE

I, Ritu Jhingon D/O G.R.Magpal
residence of House no. 240 , Sector
17, Gurgaon , declare that my
Husband Late Mr.Somesh Jhingon
had died on 4th July 2022. Usha
Jhingon (mother), Ritu Jhingon
(wife), Dr Samay Jhingon (Son)are
his legally heirs. Anybody have any
objection regarding this , he/ she can
file their objection within 30 days from
the date of publication in the office of
Sub registrar Gurugram, Tehsil
office, Near Rajiv Chowk, Gurugram.
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Public Notice

1, Pooja Mishra D/o Shri Dinesh Kumar
Mishra residing at Birahimpur, Amethi,
Uttar  Pradesh-227405 do hereby
solemnly affirm and sincerely state that |
have lost my M.A. Marksheet Enrolment
Number 10/72/JK/016 given in the year
2012 from JNU and Ph.D. Degree
Certificate (Enrollment No. 56/12) given
in the year 2017 from DU and if | do
manage to recover or find the original
Mark sheet, Degree Certificate | shall
return the duplicate certificate to the
concerned authorities.
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Public Notice

I, Abhishek Shukla S/o Ved Prakash
R/o 75A, Jain Mandir Road, Raja
Bazar, G.P.O. New Delhi-110001 do
hereby declare that | was previously
known as Sumit Shukla & my date of
Birth is 12.05.2003. That | have
changed my name from Sumit Shukla|
to Abhishek Shukla & date of birth
12.05.2003 to my correct date of birth
12.02.2004 for all future purposes.
That | may in future be known as
Abhishek Shukla.
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RASANDIK ENGINEERING INDUSTRIES INDIA LIMITED
Registered Office: 14, Roj-Ka-Meo Industrial Area, Sohna, Haryana-122103

CIN : L74210HR1984PLC032293

www.rasandik.com.

Un-Audited Financial Resulis for the Quarter and Half Year ended 30-09-2022

AR QU faafaes

CIN: L18101HR1993PLC032010
Yofiga SreE: A 3 TG 4, JRAA 7. 19, fbel 7. 5, T HHCH B AW, TIUE—8, A TRRIEYR TRATH—122004,

(&RamT), TRT W 91-9953696916, $—Hel: info@meyerapparel.com, dENTSE: www.meyerapparel.com

(Rs. In Lacs)| |30 Rye=R, 2022 @1 wra Tl wd Bl & forg sreramaiftn Rl aReml &1 wRiw 3. o #
oL bartic Quarter ended Half yearended  |Year Ended| [ ferrun T R ki w7
- articulars . 30092022 | 30092021 | 30.062022 | 3009.2022 | 30.09.2021 |31.03.2022
30.09.2022 | 30.06.2022 | 30.09.2021 |30.09.2022 | 30.09.2021 | 31.03.2022
No.
° Unaudited | Unaudited | Unaudited | Unaudiled | Unaudited | Audited s EASENIGR] SEASENISE SESENIGR SEENIER
T [ Total Income 47800 | 53931 | 525787 | 1011824 | 05079 | 073412 | | 3 |t  fore Fram wn () (o, s o] one) | amr | (os | Gomy | tosn | (oo
2 | Profit  (Loss) before tex 36034 4231 B48) | AES | @1712) | @823 R w )
3 | Net Profit / (Loss] for the period after lax 28122 365 4.79) 3287 1163.08) 27079 3 |#x ud orafy & forg faar o/ (1) (eararers|  (43.80) 521 (12.52) (56.32) (15.21) (106.88)
4 | Total Comprehensive Income for the sk /a1 sfefafe #=i & Q)
period (et offtax) (OCI) 28122 3165 4.79) 31287 | (16308) | (255.56) 4 |ox gwEd sy @ faw fraa e/ @R @ss0) 521 (1252) (56.:32) (1521) | (106.88)
5 | Paid up Equity Share Capital (eraraTead 3R/ sifafafee wet @ qre)
{Face Valus of Rs 10)- each) so7s0 | sore0 | sove0 | muvso| sgrsn | sgrso | |G gg) fw’%“' ?’"F)‘ e {mwj (fj W’V} (@a21) 505 (1237) | (sese) | (1495 | (10635)
5 | Other Equity - - - - 8,980.22 e
7| Basic and Diluted Earnings Per Share for 6 |veer gfaadt SR gSh @ifda Tew B 3/ WS) 2,426.67 2,426.67 2,426.67 2,426.67 242667 | 242667
the period (Rs.) 471 053 (0.08) 524 2.73) 4.53) 7 |omr sfét (5.246.45)
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TS & TMferr 7Rt |

Tq T amn f AmE S
G F T T T ege
3% ToU TS Aiswhd qEas
ETARETATATH) & ST
T, WET 3% SeEd 7 gd
=i =3 feam

Notes:

1 Theaboveis an extract of the delalled format of Unaudite d Financial Resulls filed with the Stock Exchanges under Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Requlations 2015 The full format of the Financial Results is

available on the Investor Section of our website www rasandik com and under Corporate Section of BSE Limited at

wninis. bseindia.com

2 The above Unaudited Financial Results have been reviewed and recormended by the Audit Committes and approved by the
Board of Directors at their respective meetings held on 12 Movember 2022

Place :New Delhi
Date : 12th November, 2022

For and on behalf of the Board of Directors
Rasandik Engineering Industries India Limited
Sd/f-

Rajiv Kapoor

Chairman & Managing Director
(DIN:00054659)
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