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'mited ursuant to

Auditor's Report on the standalone Financial Results of Meyer Aggialsling ogligations an

Regulation 33 and Regulation 52 read with Regulation 63(2) of the

15
Disclosure Requirements) Regulations, 20

To

The Board of Directors

Meyer Apparel Limited

1. We have audited the accompanying statement of financial results of MEYER APPbénEtlfl;
LIMITED(‘the Company’) for the quarter and year ended March 3lst, 2018., being iii! tions

by the company pursuant to the requirement of Regulation 33 of the-SEBI (Listing
0 lga

N
and Disclosure Requirements) Regulations, 2015 read With SEBI Circular

0*;
CIR/CFD/FAC/62/2016 dated July 5, 2016. These financial results for quarter

ended Marc
31st, 2018 and year ended March 315‘, 2018 have been prepared on thebasrs

of financ1al

statements for the nine months period ended December 3lst, 2017, the audited annual lnd AS

Financial Statements as at end for the year ended March 31“, 201.8 and the relevant
requirement of the regulation and the circular, which are the responsibility of the company 3

management and have been approved by the Board of Directors of the Company.
Our

responsibility is to express an opinion on these financial results based on our audit of such
financial results, which have been prepared in accordance with the Indian Accounting

Standards specified under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder or by the Institute of Chartered Accountants of India, as applicable and other

accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial results are free of material misstatement(s). An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An

audit also includes assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us

the quarterly financial results as well as year to date results:

i. have been presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard.

ii. give a true and fair view of the total comprehensive income compromising of net profit,

other comprehensive income and other financial information for the quarter ended

3—»...‘March 315‘, 2018 as well as for the year ended March 315‘, 2018.
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4. The Comparative Financial information of the Company for the'quarter and
year endgd31“March 2018 prepared in accordance with the lndian Accounting Standards (1nd A )

included in the statement have been audited by the predecessor auditor. The report of the
predecessor auditor on comparative financial information for the quarter and year ended March
31" 2017 dated lS‘hJune, 2017 expressed an unqualified opinion. Our opinion is not modified
in respect of this matter.

5. We draw attention that the company has incurred loss of Rs. 186.85 lakhs during the year(accumulated losses as at 315‘March, 2018Rs. 3,847.99 Lakhs) and net worth of the Companyhas been fully eroded as at 315‘March, 2018. The ability ofthe Company to continue as a
goingconcern is significantly dependent on its ability to successfully fund its operating and capitalfund requirements. The management in view ofits Business plans and support from significantshareholders is confident of generating cash flows to fund the operating and capitalrequirements of the Company. Accordingly, these statements have been prepared on a goingconcern basis. Our report is not qualified in respect of this matter.

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended March31", 2018 represent the derived figures between the audited figures in respect of the financialyear ended March 31“, 2018 and the published year-to-date figures up to December 3 1 st, 2017,being the date of the end of the third quarter of the current financial year, which were subjectedto a limited review as stated in paragraph 1 above, as per requirement of the Regulation 33 ofthe S1381 (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with81381 Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016.

For KHANDELWALJAIN & CO.
Chartered Accountants
Firm Registration No. 105049W

Manis Kumar Singhal
Partner

M. No. 502570

Place:New Delhi

Dated: 28'” May, 2on
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MliniR Al'l’Alilil. l.lMl'I'lil)

(IiN:l.I 8101 1 1R 1 9931043032010

chtl. ()fiice : 412ml Milestone, thrki Dania. (iurgaon - 122001. liaryanu.
1121.. N0 9,_lg.:.4709300 FAX No. 9|. 124 4371360 0371418 'i-l-mnil : givo@del3.vsul.t|et.in

EXTRACT 01" Till? AUDl'l‘lil) l’lNANCiAl. RliSUl..'l'S FOR THE QUAR'l'liR ANl) YEAR ENDEDJlS'l'MARCii.2011i
Quarter Ended Year Ended

. December 31, March 31. March 31. March 31.”mm”
March 31. 201a 2017 2017

'

20m 2017’

Audited Unaudited Audited Audited AUdIlCd

Rs. in Lacs
1 Total income from operations 125.19 604.34 494.21 1,228.39 2.110-36
2 Net Profit / (Loss) for the period (before tax,

Exceptional and/or Extraordinary items) (I 12.54) (30.55) (150.05) (486.83) (233.12)
3 Net Profit / (Loss) for the period before tax (after

Exceptional and/or Extraordinary items) 166.52 (30.55) (32.27) (207.77) (115.34)
4 Net Profit / (Loss) for the period after tax (after

Exceptional and/or Extraordinary items) 166.52 (30.55) (32.50) (207.77) (1 15.57)
5 Total Comprehensive income for the period [

Comprising Profit / (Loss) for the period (after tax)
‘

and other Comprehensive income (after tax)! 142.70 6.74 (37.77) 4186.85) (112.78)
Paid up Equity share capital (Face Value of Rs. 3/-

6 each) 2,426.67 2,426.67 2,426.67 2,426.67 2426.674
7 Other Equity - - (3,847.99) (3,661.13)
8 Earnings Per Share (of Re. 3/— each) ( for

continuing and discontinuing operations) -

Basic 0.207 (0.038) (0.040) (0.258) (0.144)
Diluted 0.207 (0.038) (0.040) (0.258) (0.144)

NOTES:

I. The above audited financial results of the Company for the quarter and year ended 315i March, 2018 as reviewed by the Audit committee were

approved by the Board of Directors at their meeting held on May 28, 2018.

2. The Above is an extract ofthc detailed format of audited quarterly financial Results filed with the Stock Exchange under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015.The Full format of the Quarterly Financial Result is available on the
Stock Exchange website www.bseindia.com and on Company's website www.meyerapparc1.com.

//}s.rlMI')~\\
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V i For and on behalf of the Board

<13 . 0 n A

0:
'

.3 MW”
WhHW/ (Gaiender Kumar Shanna)

Place : New Delhi W
7

Whole Time Director

Dated : 28th May, 2018
.._...

DIN-08073521
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MEYER APPAREL LIMITED

CIN: L18101HR1993PLC032010

ADDRESS: Regd. Office : 42nd Milestone, Delhi )alpur Highway, Kherkl Daula, Gurugram -122001,llaryana,

TEL: 91-124-4709300, EMAIL: givo@del3.vsnl.net.ln, WEBSITE: www.meyerapparel.com

Statement of Standalone Audited Financial Results for the quarter and year ended am March, 2018

M
Quarter Ended Year Ended

March 31. December March 31, March 3 1,

Particulars 2018 31. 2017 2017 March 31, 2018 2017

Audited Unaudited Audited Audited W
l. Revenue from operations 114.67 576.33 485.73 1,174.44 2,095.06

II. Other Revenue 10.52 28.01 8.48 53.95 14.50

III. Total Revenue 125.19 604.34 494.21 1,228.39 2.110.36

IV. Expenses

(a) Costof Material Consumed 41.22 111.78 156.998 547.43 705.18

(b) Purchases of stock-ln-trade - - 42,077 0.56 166,65

(c) Changes in inventories of Finished Goods and work in progress 16.79 183.39 (13.049) (18.52) (5371]
(d) Manufacturing 87. Operating Costs 34.97 40.12 48.314 167.66 172-51

(e) Employee Benefits Expenses 63.19 213.27 281.733 682.03 983-66

(1) Finance Costs 4.32 5.56 3.210 18.13 14-38

(g) Depreciation and amortization expenses 13.83 10.16 9.819 44.31 39-62

h Other Expenses 63.41 70.61 115.154 273.62 315.19

Total Expenses 237.73 634.89 644.26 1,715.22 2,343.40

V. Profit / (Loss) from before exceptional items and tax (Ill-IV) (112.54) (30.55) (150.05) (486.83) (233.12)
VI. Exceptional items [(Gain)/Loss] (279.06) - (117.78) (279.06) (117.78)
VII. Profit] (Loss) from before tax (V-VI) 166.52 (30.55) (32.27) (207.77) (1 15.34)
VIII. Tax Expense

(1) CurrentTax -
- 0,23 0.23

(2) Deferred Tax - - . .
-

IX. Profit/ (Loss) after tax from continuing and discontinued 166.52 (30.55) (32.50) (207.77) (115.57)
0 eratlon (VII-VIII)
X. Profit / (Loss) from continuing operations 166.52 (30.55) (29.02) 91.84 (113.56)
XI. Tax Expenses ofcontlnuing operations -

XII. Profit / (Loss) from discontinued operations (Refer Note No.4) - -

(3.48) (299.61) (2.01)
XIII. Tax Expenses odescontlnued operations -

XIV. Profit/ (Loss) for the period 166.52 (30.55) (32.50) (207.77) (115.57)
XV. Other Comprehensive income/(Loss) netoftaxes

1) items that will not be reclassified to profit or loss (23.82) 37.29 (5.27) 20,92 2,79
2) Items that will be reclassified to profitor loss - -

.
. .

XVI. Total Comprehensive Income/(Loss) for the period 142.70 6.74 (37.77) (186.85) (112,73)
XVII. Paid up Equity share capital (Face Value of Rs. 3/- each) 2.42667 2,426.67 2,426.67 2,426.67 2,426.67
XVIII- Other Equlty (3,847.99) (3,661.13)
XIX. Earnings per equity share (Face Value of Rs. 3/- each):

(i) from continuing operation

(1) Basic (in M 0.207 (0.038) (0.036) 0.114 (0.141)
(2) Diluted (in Rs.) 0207 [0.038) (ll-036] 0.114 (0.141)
(II) from discontinued operation

(1] Basic 0n R83 (0004} (0.372) (0.002)
(2] Diluted (in RS) -

(0.004] (0.372) (0.002)
(iii) from continuing and discontinued operations

(1) Basic (in Rs.) 0.207 (0.038) (0.040) (0.258) (0.144)
(2) Diluted (In Rs.) 0.207 (0.038) (0.040) (0.258) (0.144)

Notes:

1. The above audited financial results of the Company for the quarter and year ended 315: March, 2018 as reviewed by the Audit committee were approved
by the Board ofDireciors at their meeting held on May 28, 2018.

2. The Company has adopted lndia Accounting Standards (ind AS) from 15: April 2017 with a transition date of 15: April, 2016. The financial results have

been prepared In accordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standard) Rules. 2015 and the Companies (lndian Accounting Standard) Amendment Rules, 2016. The unaudited results of the quarter and year
ended 3lst March, 2018 are also ind AS compliant.
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'i itrmntlitatlnn of the tint meIt and Equity for the rouespontihm quarter and year ended 31:! March. 2017 as previousiy reported (prepared under theW Wumly nppilt'nlti" “HIM" (Imerally At‘t‘t‘illi‘“ Accounting Principles referred to as (IGMP) vIs-n-vis Ind AS I: as below:
"

-

Quarter Yearended
l'mtltulau

ended 31.03.2017
31.03.2017

minia'u'I/ILW) aisle-Lemar (34-98) (112.08)
litipninn-uts‘m ”me‘ 1..

Ar lnnt Lil “atn/Iu_~n_rirt‘eniployge cleaned Iwneltt fund recognised In other comprehensive Income 5.27 (2.79)
Alumlimliltniilll'it‘tlillllll on pi "'E".‘."i‘.‘;,’t'l-_”"5 (1'01) 0-09
ilt‘llit'asiiiy'llil'tll “utiIl/Utiaflvtil doling! henefil obligation (1'79) ‘

(lillt‘l ‘11"."1""ll”.l?!Y'Il‘lt't'L'Jlel’UlLfi1‘11"“('“i‘[0"‘7'i'r'3'Jl-"nll'055 (5'27) 2-79

Tim“.“i"“i'[‘9'3"ii“!!!.'_'_'.‘I!"1'_i,‘/,LI_;QL\‘) [or the period (37-77) (112-78)
lilu‘tirnm-

As At

31.03.2017

'annLuauI!ye.r.t«.|s-.I:ten..v.leus cw (989.06)
lrjfifnllt'si.|_lt_‘ii_|£1 itiflgflgflkprtOi' period expenses '

tafssafli'ieIg-rr-nfe.w L"! Capital '__

(989.06)
Adjusters-303x
mill!!!llillL‘lLQlelllllfll'l'."l receivable on Preference Share 0'74

ltglyastirentgflgajnlw of defined benefit obligation ‘

!'Ll[|l|_ly.!i_l§_l~l‘tllllttlllfi nteasnrmi at fair value (24543)
ilm-iL-IlIquLtMJQmMW (245.39)
:[yjaliitluily under Ind AS

[1234-46)

4. Fabric Iiusiness of the Company was In continuous losses. In order to curtail the losses and sustain the business, the Board in their meeting dated 12thSeptember. 2017 has decided to discontinue its fabric business from tst September, 2017. The above financial results Includes results or discontinuedoperation for Fabric Ilusiness.
l'—

Quarter Ended Year Ended
March 31, December March 31, March 31.Particulars

2018 31, 2017 2017 March 31, 2018 2017Revenue from Discontinue Operation
- - 156-39 (387-99) 299-51flatmates
. -

(159.87) (88.39) [301.62]Profit/(Loss) before tax
- -

(3.48) [299.61] (2.01)To): lixpenseo
- -

.
-

-Net Profit after tax from discontinue operations
-

-

[3.48) (299.61) (2.01)Earnings per equity share (Face Value of Rs. 3/- each): -
-

janiasIc [In Its.)
-

-

(0.004) (0.372) (0.002)113 Diluted (In Its.)
-

-

(0.004) (0.372) [0.002)

5. Revenue from operations for the quarter and year ended 315: March, 2018 is net of sales return amounting to 130.41 Lakh and Rs. 659.95 Lakhrespectively, being fabrIc sold In previous year and as a result of which there Is Change In Inventory of Finished Goods.

6. The Company Is In appeal against the Customs duty demand for Rs.1282 lakh pertaining to the year 1994-95 before the Hon'ble Supreme Court and thematter is pending with the IIon'bIe Supreme Court. The custom duty demand liability and Interest liability thereon has been provided in the account booksIn the financial year 2015-16. Final liability would be determined on the disposal of the appeal by the Hon‘ble Supreme Court.

7. The Company Is In appeal against the demand for interest and damages by Commissioner. Employee Provident Fund for R3. 4.09 lakh before the Hon‘blelil’i-‘A'l‘, New Delhi

0. Exceptional Items for the current year Includes a sum of Rs.353.61.00 Lacs (Previous Year : Rs.200.10 Lacs) towards profit on sale of fixed asset, Rs.NiI(Previous year Rs. 0.19 Lacs) towards loss against vendors demand and a sum or Rs. 74.55 Lacs (Previous year : Rs.74.13Lacs) towards write off of oldstocks due to diminution in value.

9. The Company has only one business segment to manufacturing and dealing in Readymade Garments/Textile. Further. the Company trades only in Indiaand accordingly there Is no reportable geographical segment

10. Figures for the quarter ended 31$t March.2018 and 315: March,2017 are the balancing figures between audited figures in respect of the full financial
year and the published figures upto the period ended 315t December of the respective year.

11. The figures for the corresponding period of the previous year have been regrouped/rearranged, and/or recast. wherever required.

for and on behalf of the Board

flew
______

(Gaiender Kumar Sharma)
Place New Delhi Whole Time Director
Date: 20m May. 2018 DIN-08073521
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MEYERAI’I’AREL LIMITED

CIN: L18101IIR1993PLC032010
I ur Highway, Kherkl Daula, Gurugram - 122001 H

‘
' iIc . ; 42nd Mllcstonc. 003”“ I‘| P , aryana.

aumussfifsg1011243709300, EMAIL. glvomclsmsntneun, weosma: www.meyerapparel,com

Statement oIAssets and Liabilities as at 315: March. 2018

(Rs in Lakh)
STANDALONE STANDALONE

Particulars
A5 At 31-Mar-2018 As At 31-Mar-2017

5r. N0

- Unaudited Unaudited

A ASSETS

1 Non-current Assets
214.59 268.35

(a) Property, Plant and Equipment _

_

(b) Capital work-in-progress 2.76 3.12
(c) Other intannlble assets

((1) Financial Assets
20039 15034

(I) Investments
. -

I") Loans
296.74 377.99

(III) Others
_ .

(e) Deferred tax assets (not) _ -

(I) Other non-current assets

Sub-total Non CurrentAssets
714.88 800.20

2 Current Assets
405.5

(a) Inventories
299.55 6

(b) Financial Assets
329.09 379.09

(I) Investments
44533 799.46

(ll) Trade receivables
13 08

(iii) Cash and cash cqulvaicnu
110.60

108
(IV) Bank balances other than (III) above

1'16 I

(v) Loans
'

'

(vi) Others 259-33 1705"

(c) Current Tax Assets (Net) “-29 2452

(d) Other current assets 82-15 “'86

(e) Assets held for sale -
-

Sub-total Non CurrentAssets 1569-90 1'845'15

Total Assets | 2,284.78 2,645.35

B EQUITY AND LIABILITIES

1
.

(a) Share capital 2,426.67 2,426.67

(b) Other Equity (3,847.99) (3,661.13)
Total Equity (1,421.32) (1,234.46)

LIABILITIES

2 Non-current LIabIlltIes

(a) Financial LiabIlltles

(i) Borrowings 25.20 39.97

(ll) Others - -

(b) Provisions 76.99 107.21

(c) Deferred tax liabilities (Net) .
.

(d) Other non-current liabilities .
.

Sub-total Non-Current Liabilities 102.19 147.18

3 Current Liabilities

(a) Financial LiabIlItIes

(i) Borrowings .
.

(ii) Current Maturities ofLong Term Borrowings 9.38 1359

(iii) Trade payables
- total outstanding dues ofmlcro enterprises and small enterprises; and

10 03
- total outstandIng dues ofcreditors other than micro enterprises and

small enterprises. 106.34 92.79

(Iv) Others 1.52 0.20

(b) Provisions 2,962.46 2,973.13

(c) CurrentTax Liabilities (Net) -

.

(d) Other current liabilities 514.18 547.92

Sub-total Current Liabilities 3,603.91 3,732.63

Total Liabilities 2.284.78 2,645.35
r.‘ ‘ifigev— It. ..
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